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# DQW/ 2 TOLGEV

6JG%l1. b #EEGUIDONG 5EJQQNRTQLGEV Y CU ETGCVGF
Y RO VIG CIO QH IO RTOXIPI VI G CEEGUUDKK[ OH
GFVECVIQPCNO CVGTICNU K ' WIQRGCP RTIO CT[  UEJ QQNU
EQPVIIOVWARI VQ C VIV HPENALKKG UEJ QONU WWGO

6 JTOW J VJG EQ ETGCVQP QH CEEGUUDNG CWFKODQOMU
| WEGNPGU HJT VGCEJ GTU  FPENALKKG VOQONVRU CPF O CVGTICNU

FGUK PGF VQI GVIGT Y K UMFGPW CPF VGCEJGTU %L 1 .
UMRRQTW UEJ QQNU K ETGCWRI  GFVWECVIQPCNGPXKIQPO GPWU
VI CV VCMG BPVQ CEEQWPV VI G UGPUQT] EQI PRKKG CPF

NPl WKME PGGFU QH CNNRWRKU

6JG O CHP QDLGEVKKG QH\VIG # EEGUUDNG 5EJQONU %1 1. K
VQ RTQO QVG PENALKKG CPF CEEGUUONG GFWECVIQP RTCEVEGU
\VJ CV RTGRCTG CNNUWIFGPW KENERI VI QUG Y KA
FRUCDH¥AGU CPF QT C O K TCPV DCEM TOWPF  HOT WAEEGUU K
UEJ QONCPF I NKG

6 JG RTQLGEV CIO U VQ RTOXKG VCKOQTGF NCPI WCI G UARRQTV
UGTXKEGU RTQO QVG VI G FGXGNDRO GPV QH M

EQO RGVGPEGU CPF GPEQWIC! G CEVKKG EKKHE RCTVIERCUQP
CPF GPI Cl GO GPV CO QP UWFGPW CPF \(GCEJ GTU
GFWECVQTU

6 JG EQPUQTVAD KPXQNKGU RCTVPGTU HIQO FHHSTGPV

' WIQRGCP EQWPVTIGU Y K GZRGTWUG K RPENVKG GFWECVQP
CEEGUUDHK[ GFWECVIOPCNVGEIPQNDI [ CPF O VWWHIGPUQT]
RGFCl Ql [
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# EEGUUDHEK[ K RTIO CT] GFVWECMQP KJ CP GUUGPMICN
EQO ROPGPV HJT GXGT] UWFGPV \Q NGCTP  RCTEIRCVG CPF

RTQI TGUU Y KJ QW DCTTIGTU &GURK/G RTQI TGUWU K ' WIQRGCP

NGl KICVIQP VI G | CR DGW GGP VIGQT] CPF RTCEVEG TGO CHRU
UK PKHECPV O CP[ O CVGTICNU WUGF B ' WIQRGCP RTIO CT[

UEJ QQNU CTG PGR/AI GT RENMKKG PQT FGUK PGF CEEQTFIRI \Q VIG
RTHRERNGU QH 7 PRKGTUCN& GUK P HQT . GCTPIRI  7&.

6 GCEJGTU QHVGP TGRQTV VICV \VIG] NCEM VI G VQONU QT VICKRH
VQ CFCRV EQPVGPV VQ VI G FKKGTUG PGGFU QH VI GRT RVRKU Y JKG
UEJ QONNGCFGTU CPF RQNE[ O CMGTU HCEG C NCEM QH UWTWEVWIGF
PCVQPCNI WEGNPGU

P VIK EQPVGZV VIG %l 1. RTQLGEV EQPVIKOW/GU D[ RTQXK IR
CEEGUUDNG HGNF VGUVGF GFVWECVQPCNO CVGTICNU VI CV ECP DG
GCUR KVGI TCVGF BP\VQ GXGT[ FC[ VGCE] 1l



1 DLGEVKKG QHVI G
20NE[ $TIGH

6 JKJ 2QNE] $TIGH CIO U VQ CFXQECVG HIT VI G ®PVGI TCWQP QH

O C\VGTICNU FGXGNQRGF D[ %Ll 1. HKVQ PCMQPCNRTIO CT[ UEJQQN

EWITEEWC B VG ' WIQRGCP 7 PIQP

6 JG QDLGEVKKG KJ \Q

® 4CHIG CY CTGPGW QH VI G KO RQTVCPEG QH RENAKKG
GFVEECVQPCNO CVGTICNU

* &GO QPWIC\VG VI G EQPETGVG DGPGHYU HOT UMEGPW
VGCEJ GTU CPF UEJ QONU

* 2TQO QWG C U UMGO K VICPUHQTO CUQP I CV TGEQI PKUGU
CEEGUUDHK[ CU C UWTVEWMTCNEQO RQPGPV QHVI G
EWITEWNO PQV CU CP QRVQPCNCFFRAQP

° ' PEQWCI G/ RKNTIGU QH' FWECVIOP NQECNCW/I QTRAGU CPF
UVCMGI QNFGTU MQ CFQRV VI GUG O CVGTICNU QP C PCVIQPCN
UECNG
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# EEGUUORWK/ !

a# EEGUUDKHE[ K GFVWECUQP TGHGTU \Q
V]G RTCEVEG QH GPUWMI VI CV CNN
UMEGPW KTGURGEVKKG QH \J GRT CDR¥AGU
QT DCEM TQWPFU JCXG GSWCNCEEGUU WQ
GFWECVIQPCNTGUQWIEGU RTQI TCOU CPF
QRROQTWPKAGU P VOFC] &J FKKGTUG
NECTPKRI GPXKIQPO GPWJ RTIQTRAKUPI
CEEGUUDKK[ KJ ETVEKCNHIT RTQO QU
PENMKKK[ CPF RTOXKEKRI GXGT]
UWFGPV Y KO VI G EJCPEG VO VI TKKG
CECFGO KEECN{ &

S5QMEG 6JG 1 ZHJTF 4 GXIGY



# EEGUUOKRI © 2TIO C
5EJQQNU 6 QFC]

# EEGUUDHE[ KJ DGEQO Wl CP WETGCURI RTIQTK[ W RTIOCT]
UEJQONU DWW/ VIGTG KJ UMKIN UK PHHECPV TQQO HJT KO RTQXGO GPV
VQ GPUMG VICV CNN RWRKU ECP NECTP K VIG DGWY RQUUDNG
EQPFRIQPU + TGEGPV [ GCIU VIGTIG JCU DGGP C | TQY el
CY CTGPGUW QH VIG KO RQMVCPEG QH QHGTRI O QTG WRENIKKG
VGCEJ®I OCVGTICNY GURGEICNY \VQ O GGV VIG PGGFU QH RWRKU
Y KO FHRICDK¥AGU 5.&U FHHGTGPV NPl WCI G PGGFU QT FRKGTUG
NGCTPHRI UM NGU

P GXGT[ FC] RTCEMEG OCP[ MGCEJGTU WUG C EQO DRCVQP OQH
VTCFRAQPCN O CVGTICNU CPF FK KCN TGUQWIEGU DWW/ VI GUG VQONU
CTG QHVGP PQV FGUK PGF \Q DG HAN{ CEEGUUDNG 6 GZV DCUGF
EQPVGPY TGOCHWRU RTGFQOWCPV CPF CWK) XKMCN QT
O WNKIGPUQT] CNGTPCVKKGU VICV ECP HCERRCVG WPFGTUVCPF IR

HJT CNN CTG PQV CN C[ U CXCHKCDNG #V VIG UCOG MO G O CPJ

VGCEJGTU WQY KVGTGW CPF Y KiPl PGUWU VQ BVGI TO\VG O QTG
PENKKG RTCEWEGU DW/ VIG FQ PQV CN C] U JCXG TGCF[ WQ

WUG O CVGTICNU QT ENGCT | WEGNPGU QP JQY \VQ RTQEGGF

* QY GXGT UEJQQW CTG OCMPI RTQI TGW \VIG WUG QH FK KCN
VOONU KU | TQY I CY CTGPGUU QH 7 PEKGTUCN&. GUK P HOT . GCTPKRI

KU KETGCUPI CPF VIGTG KJ C EQOOQP FGLKRG VQ OCMG VG
UEJ QON GPXKIQPO GPV O QTG Y GNEQO I CPF CEEGUUDNG P \IKJ
UEGPCTIQ GFWECVIQPCN O CVGTICNU WEJ CU VIQUG FGXGNQRGF D

VIG %l 1. RTQLGEV ECP RTQXKEG EQPETGVG UWRRQTV KO O GFIC\G

VGUVGE TGUQWIEGU VICV ECP DG GCUMl PVGI TOVGF ©PVQ FCHY

CEVKKKIGU JGMRKPI  VGCEJGTU WQ DGWGT TGLRQPF WQ \VIG
FKKGTUK[ RTGUGPV K ENCLUTQQO U CPF OCMPI NGCTPRI O QTG
PENAKKG HJT CNNRVRKU
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P'WORG W EJKFTGP JCU C FKICDKK([
QT URGEICNGFVECVOPCNPGGFU
5QWEG ' WIQUVCV

OH' WIQRGCP VGCEJGTU UC] VUG FQ PQV
JCXG CFGSWCVG VOONU VQ CFCRV UEJ QON
O C\VGTICNU
5QWIEG ' WIQRGCP %Q0 O KIUKQP

2VWRKU Y KO FRICDHEAGU CTG WVR VQ MO GU
O QTG NMVGN VO NECXG UEJ QONGCTN
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# EEGUUDNG UEJ QQNU
FGPVKIGF ) CRU

6GCEIPI OCWGICN PQV CNC U FGUWPGE W DG
CEEGUUIONG

P OCP[ UEJQOW \VIG OCVGTICNU WUGF CTG UVKIN O CeN
VGZWICN QT XKMCN Y KIQW CNGTPCWKG XGTUQPU WEJ CU
CWFKQ OWNKIGPUQT CHU QT UORNHGF EQPVGPV 6JKJ
NO KU NECTPHRI  QRRQTWPKAGU HOT UMFGPW Y K URGEKHE
PGGFU QT FKHGTGPV O QVIGT VOPI WEU ETGCWRI  FKIRCTRAGU
 RCTVERRCUQP

PEQPUKIVGPV VGCEJ GT VICKRPHRI QP CEEGUUOH/

6 GCEJGTU WQY WPVGTGWY B RENIKKG O GVI QFQNYI IGU DW/
VIG FQPQVCN C[ UJCXG VIG VOONJ UVKIU QT ENGCT

| WEGNPGU VQ GHHSEVKKGN CFCRV O CVGTICNU 6 JG NCEM QH
\CTl GVGF VICPKRI O CMGU K/ FHHEWY \Q KO RNEO GPV
CEEGUUDNG WTCVGI IGU B C U UMGO CVE CPF EQPVIPVWOWU

O CPPGT

0 CVIQPCNI WEGNPGU CPF UVCPFCTFU UVKINRQQTN

UVTWEVWNTGF

0QV CNN' WIQRGCP EQUWPVTIGU J CXG QHHEICNT WEEGNPGU
FGHPRI JQY VGCEJWRI O CVGTICNU W QW DG FGUK PGF QT
CFCRVGF \Q DG CEEGUUDNG 6.JG CDUGPEG QHEQO O QP
UVCPFCTFU O CMGU RPENVIQP FGRGPFGPV QP VI G RPFRKHEWCN
GHHOTW QH UEJQQNU TCVIGT VICP QP C W CTGF GFVECMQPCN
WTCVG [



# EEGUUONG UEJ QONU
FGPWHGF ) CRU

. KO K/GF CEEGUU VQ PENIKKG FK KICNTGUQWIEGU

#NIQW J FK KKICVQP KJ CFXCPERI PQV CNNUEJQQNU JCXG
VOONU EQORCMONG YRO CUMMXG VGEJPOMY IGU QT
RNOVHOTO U FGUK PGF HOT UWMEGPW Y KO FKHSTGPV PGGFU
6 JKJ TGFVWEGU VI G RQUUIDHIAGU HOT WRI  FRKGTUG O CVGTICNU
UVK/CDNG HOT O WWIRNG NGCTPIRI UM NGU

5 EJ QONPHCO Kl PUGTXKEG EQNICDQTCMQP PQV CN C[ U
VGl TCVGF

5WRRQTWRI UMWEGPW Y K URGEKCNGFWECVIQPCNPGGFU
TGSWRGU EQPUMCPV EQQRGTCVQP DGVY GGP GCEJ GTU
HCO KYGU CPF GZ VGTPCNRTOHSUUKQPCNU * QY GXGT VI KU
EQNCDQTCMQP KJ PQV CN C] U UO QQVI QT WIWEWWIGF
ETGCWRI HICI O GPVCVOP VICV ECP UNDY FQY P VIG
CFORVIQP QHVIWY HPENALKKG RTCEVKEGU

. FORK/GF CXCHCDHR®[ OQHTGCF[ VQ WJG O CVGTICNU

/| CP[ VGCEJGIU Y QWF NVG \Q VG TCVG CEEGUUONG
TGUOWIEGU DWW/ WTW | NG VQ HRPF O CVGTICNU VI CV CTG

TGCF[ O CFG CFCRVCDNG CPF GCUHl KW\VGI TCVGF KPVQ FCHY
NGUUQPU 6JG NCEM QH TGCF[ VQ WUG VOOQNU UNQY U FQY P
RGFCl Qf ECNKPQXCVQP CPF NO KU VI G PENAKKG RQVGPVICN
QH ENCUUTQQO U
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/| QTG PENWKKG NGCTPHI  HOT CNNUMWEGPWJ
%l 1. OCVGTICNU CTG FGUK PGF \Q O GGV FKHGTGPV
UGPUQT] EQ PRAXG CPF NPl WME PGGFU P\VGI TCUQP
PVQ \JG EWITKEWWD CNIQY U GXGT] UMWEGPV TGl CTFNGWU
QH \J GRT EJ CTCEVGTKIMEU WQ CEEGUU EQPVGPV CPF
CEVKKGN RCTVIERC\VG B UEJ QQNCEVRKRAGU

) TGCVGT RCTVERCVIQP CPF O QUKKCVIQP K VI G
ENCUUTQQO
/ WNKIGPUQT] TGUQWIEGU CWEKQDQOMU XKMCNO CRU CPF
WO RNKGF EQPVGPV HCERIC\VG WPFGTUVCPFIRI CPF O CMG
VIG NECTPIRI RTQEGUWU O QTG GPI Cl I 6 JKJ PETGCUGU
UWFGPV RCTWERCUQP CPF RTQO QVGU C O QTG CEVKKG
CPF EQNCDQTCVKKG ENCUUTQQO  GPXKIQPO GPV

2 TCEVECNUWRRQTV HQT VGCEJ GTU CPF GFVWECVQPCN
VGCO U
o6l 1. QHHSTU TGCF[ WQ WUG O CVGTICNU VI CV JCXG DGGP
VGUVGF CPF EQ ETGCVGF Y KJ VGCEJGTU K TGCNUEI QON
UGWIPI U PVGI TCURI VIGO KRWQ VIG EWITEEWWO
NK JVGPU VI G Y QTMNOCF HJT VGCEJGTU D[  RTQXKEKR!
ENGCT CPF 10 O GFICVGN  WUCDNG VQONU
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# NKL POGPV Y KA ' WIQRGCP CEEGUUIOKE[ UVCPFCTFU
PGl TCUPI %l 1. O CVGTICNU O GCPU DTWI Kl UEJ QQNU
ENDUGT VQ VI G QDLGEVKKGU QHVI G ' WIQRGCP # EEGUUOHK/
#EV CPF ' 7 WIC\VGl KGU HOT RENAKKG GFVECVIQP
# FORVQP QP C PCUQPCNUECNG RTQO QVGU O QTG O QFGTP
CPF GSWKCDNG GFVWECVIQP U UMGO U VI CV CTG EQPUKMGPV
Y KO EJKETGP U TH JW

# TGRNECDNG O QFGNHQT C O QTG GSWK/CDNG CPF
RCTVERCVQT]  UEJ QON
# EEGUUONG TGUQWIEGU JGNR \VQ TGFWEG DCTTKGTU CPF
PGSWCNKAIGU KO RTQXKRI CECFGO K TGUANU QP VI G QPG
JCPF CPF RTQO QWP CP WENMKKG EWNAMG QP VIG QVIGT
6 JGRT VGl TCQP IPVQ VI G EWITEWNAD  ETGC\VGU C NCUMP!
TGRNECDNG CPF UWMCHPCDNG KO RCEV CV PCVIQPCNINGXGN

' PIJCPERI FRKGTUR[ K OWNWHEIPI WCNCPF O WNHEWNANTCN
ENCUUTQQO U
/ QTG CEEGUUDNG CPF XKMCNO CVGTICNU HCERIC\VG NGCTPIR|
HOT PQP PCVKG URGCMGTU RTQO QUPI NPl WKME CPF
EWNATCNRENUQP 6 JG CFQRVQP QH TGUQWIEGU WE] CU
VIQUG QHHGTGF D[ %1 1. UWRRQTW RETGCURI N FKKGTUG
' WIQRGCP ENCUUTQQO U
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( QT 6 GCEJGTU

6 GCEJGTU RNI] C EGPVICNTONG i O CM®I  NGCTPIP
CEEGUUONG CPF IPENMKKG PVGl TCUWRl %1 1. O CVGTICNU
VO FCH] CEVRKKAGU CNIQY U VGCEJ GTU VQ DGWGT
TGURQPF \Q FKGTUR[ K \VJG ENCUUTQQO QHH-GTIRI

WO RNG KO O GFICVG VOONU FGUK PGF \Q UARRQTV
FRKHSTGPV NECTPRI WM NSU 6 .JG HONQY 1o

TGEQO O GPFCVIQPU QHHGT RTCEVKECNT WEGNPGU \VOQ
HCER¥/CVG VI KU RTQEGUU

PVGI TOVG %L 1. O CVGTICNU P\VQ FCR|  NGUUQPU

#RRN \VJG RTRPERNU QH 7 PRKGTUCN& GUK P HOT

. GCTPIRI

* 7UG OWWKIGPUQT] GNEO GPW CWFKQ KEQPU K0 Cl GU
EQPEGRV O CRU

® # EEGRV FKHGTGPV TGURQPUG CPF CUUGUUO GPV
HOTO CWJ

* 9IGC\VG CP PENIKG CPF URRQTVKG ENCUUTQQO
GPXRIQPO GPV



( QT UEJ QQNNECFGTU
CPF UVCHH

. GCFGTUI R PXQNKGO GPV KJ ETVEICNVQ GPUWTIRI I CV
CEEGUUDHK[ DGEQO GU CP VG TCNRCTV QH VI G UEJ QON
GPXKQPO GPV 6 JTQW J WTCVGI KE RNCPPRI  UVCHH
VICIPKRI CPF \VJG ETGCWUQP QH CRRTORTICVG URCEGU CPF
TGUOWIEGU UEJQQNU ECP CFQRV %L 1. O CVGTICNU W C
UWTVEWMCNCPF UNVCHPCDING Y O] 6 JG HONQY 1ol

TGEQO O GPFCVQPU JGNR VQ DVKF C VIV HPENUKKG

QT CPKICVQPCNO QFGN

® O RNGO GPV CP CPPWCN# EEGUUDKE[ 2NCP

* #NQECVG DWFI GV HJT CEEGUUDNG VQQNU \VCDNGWU
CWEKQ RGPU UQHYY CTG

* 6TCHP CNNUVCHH

* #EVKKCVG NDECNPGW QTWU Y K CUUQEKCVIQPU CPF
UMRRQTV UGTXKEGU



(QT RONE[ O CMGTU

20ME[ O CMGTU JCXG VI G VCUM QH VICPUHQTO I | QOF
RTCEVIEGU VO U UMGO KE IPVGTXGPMQPU 6JG

VG TCUQP QHOY%L 1. O CVGTICNU PVQ PCVIQPCNEWITHEWKE
KU C MG UGR WQY CTFU GPUWTRI  UJ CTGF CEEGUUOHK]
UVCPFCTFU CETQUU VI G ' WIQRGCP 7PIOP 6JG HONIQY 1Pl
TGEQO O GPFCMQPU JK INK JV JQY \CTl GVGF RONEWGU
ECP WITGPI VJGP UEJQONKENIQP CPF WRRQTV C O QTG
GSWK/CDNG CPF O QFGTP ' WIQRGCP XKIQP QH GFWECVQP

* PENVFG \JG TGSWRGO GPV HIT CEEGUUDNG O CVGTICNU
 PCUQPCNEWITHEWC

* (WPF \JG RTQFWEMKQP QH CEEGUUDNG QRGP
GFVWECVQPCNTGUOWIEGU 1°' 4

* PVIQFWEG C' WIQRGCP ( TCO GY QTM HOT # EEGUUDNG
5EJQON/ CVGTICNU

* 2TQO QVG TGUGCTE] QP VI G KO RCEV QH CEEGUUDHE(

K RTIOCT[ UEJQQNJ



/4P ENAUKQP

' FWECVIQPCNCEEGUUDHK[ KJ PQV C EQU/ DWW/ CP

PXGUMO GPV

# FORWPI VG O CVGTICNU FGXGNDRGF D] VIG %l 1.

RTQLGEV ECP RTOHQWPFN  VICPUHQTO ' WIQRGCP RTIO CT[

GFVWECVQP GPUWIIPI \VICV GXGI] EJKF ECP NGCTP Y K QW/

DCTTIGTU

PVG TCWRl VIGUG O CVGTICNU PVQ PCUQPCNEWITIEWC

O GCPU

° WIGPI VIGPRI WENIQP

e RTQO OVl GSWK[ CPF RCTVEHRCUQP

e UWRRQTVRI \GCEIGTU

° XCNWRI FRKGTUK[

° DWAFRI UEJQQNU VICV TGHGEV ' WIQRGCP XCNAGU QH
GSWCNK[ CPF JWO CP TK JWJ

# O QTG CEEGUUDNG ' WIQRG UVCTW Y KO KU UEJ QQNU
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V# 56
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# EEGUUORK[ # EV

JWRU GWI NGZ GWIQRC GW N5l CNEQPVGPY ' 0 6: 6 !

WK % .':  # : ' WIQRGCP %4Q0 O KIKQP 5VIC\VGI |
HOT VG 4K JW QH 2GTUQPU Y K & KICDHIAGU =

JWRU GE GWIQRC GW UQEKCN O CH LUR! EC\VAF ' WIQRGCP

%60 O KIKQP ' WIQRGCP ' FVECVIQP # TGC 2TQl TGUWU 4 GRQTV
2WDNECVIQPU 1 HHEG QH\VIG ' WIQRGCP 7 PKQP

JWRU _ GEVWECVQP GE GWIQRC GW WIQRGCP 2 CTNCO GPV

PENKKG ' FVWVECUQP K VIG ' WIQRGCP 7 PKQP ' WIQRGCP 2 CTNICO GP\CT]
4 GUGCTE] 5GTXKEG ' 245

JWRU _YYY GWIQRCTINGWIQRC G\WL ' %& ' FWECMQP CV C ) NCPEG
1' %8 PFIECVQTU 1' %8 2\\DNKU 1P

JWRU __FQKQTI GP

1' %& 5VIGPI VIGPRI \VIG 4 RCEV QH' FWECQP 2 QNEWGU QP

PENIQP CPF ' SWK[ 1' %8 2WDNKU P

JWRU YYY QGEF QT GFWECWQP 70' 5%l ) NODCN' FVECVIQP

| QPRQTII 4GRQTV b PENWIQP CPF ' FWECVIQP # NN/ GCPU # NN
70" 5%l
JWRU _GP WPGUEQ QTl_ | .GO TGRQTV TGRQTV HRENWIQP7 04 (

# EEGUUDONG &K RCN. GCTPKWRI HJT # NNV KFTGP 70446 ( 1 HHEG

QH) NODCN-PUK JV CPF 2 QNE]
JWRU _YYY WPKGHQT 9 QT * GCNJ 1 Tl CPK CVQP 9 Q¥

AGRQTVQP &KICDHIK[ 9 *1 9 QMF $CPM
JWRU _YYY YJQWV VGCO U PQPEQO O WPKECDNG FRIGCUGU UGPUQT]

HAPEMOQPU FKICDK[ CPE TGJ CDRK/CMOP Y QTNF TGRQTV QP FKUCDH¥




# EEGUUONG 5 EJ QONU

&Q [ QWY CPV \Q NECTP O QTG
CDQW/ VIG %1 1. RTQLGEM

2TQLGEV OO DGT 01 - # 5%+



